Buil ding Col ombi aos

November 2021

TSX:ARIF OTCQX:ALLXF @ ARIS GOLD




This presentationcontainsd F 2 NIookiNGA Y F 2 NJvdr é ® 2 MIbokinga G I G S Y Sobriigietion of development or construction activities, changesin national and local

within the meaning of applicable securities legislation Forwardlooking information and
forward looking statementsinclude, but are not limited to, statementswith respectto: the
Aris Gold (i § | Yi§kh and strategy, Aris D 2 f Brénwh prospectsand anticipated value
creation, minimizing Aris D 2 f Bn@ifnmentalimpact and creation of lasting social and
economic benefits, Aris D 2 f Rofitit to achievethe production, cost and development
expectationsoutlined in the Marmato PFSthe commencementdate for constructionof the
Deep Zone mine, capital expenditure estimates and production and AISC schedules
Generally the forward lookinginformation and forward lookingstatementscanbe identified

by the useof forward lookingterminologysuchasd LJf | aySEEELISI@ (R2E6tS E LISCON %

notl yiAO& MDA § & DridzSd A @rdtioasaf suchwordsandphrasesor state
that certain actions,eventsor resultsd Y I & 2 drf R dzf K & JoKdi & b (f |
d 2 O daNEISO K A SSefeReéntsconcerningmineral resource estimatesmay also be
deemedto constitute forward lookinginformation to the extent that they involve estimates
of the mineralizationthat will be encountered The material factors or assumptionsusedto
develop forward looking information or statements are disclosed throughout this
presentation

governmentregulation of mining operations, tax rules and regulations,and political and
economicdevelopmentsn countriesin whichthe Companyoperates,aswell asthosefactors

discussedn the sectionentitled & 5 S & O Nhthd(Baisthgss; RiskC | Olig AlBB2 f RQ&

mostrecentAlFavailableon SEDARt www.sedarcom.

AlthoughArisGoldhasattempted to identify important factorsthat couldcauseactualresults
to differ materiallyfrom those containedin forward-lookinginformation and forward-looking
statements there maybe other factorsthat causeresultsnot to be asanticipated,estimated
or intended Therecanbe no assurancehat suchinformation or statementswill proveto be
akcurate ,asactualresultsand future eventscould differ materiallyfrom those anticipatedin

&éh information or statements The Company has and continues to disclose in its

al y I 38 Yisgudsiviand Analysisand other publicly filed documents, changesto

1S yr%a?erial factors or assumptionsunderlying the forward-looking information and forward-

looking statementsand to the validity of the information, in the period the changesoccur.
The forward-looking statementsand forward-looking information are made as of the date
hereof and Aris Gold disclaimsany obligation to update any such factors or to publicly
announcethe result of any revisionsto any of the forward-looking statementsor forward-
looking information contained herein to reflect future results Accordinglyreadersshould

Forwardlookinginformation and forward lookingstatements,while basedon Y I y I 3 § Y Sybip@ceunduerelianceon forward-looking statementsand information.

bestestimatesand assumptionsare subjectto known and unknownrisks,uncertaintiesand
other factors that may cause the actual results, level of activity, performance or
achievementof ArisGoldto be materiallydifferent from those expressedr implied by such
forward-lookinginformation or forward looking statements,includingbut not limited to: the
ability of the Aris Gold managementteam to successfullyintegrate with the current
operations, risks related to international operations, risks related to general economic
conditions,uncertaintiesrelatingto operationsduringthe COVIEL9 pandemicactualresults
of currentexplorationactivities,availabilityof quality assetshat will add scale diversification
and complement Aris D 2 f Br@Wwih trajectory; changesin project parametersas plans
continueto be refined, fluctuationsin pricesof metalsincludinggold; the ability to convert
mineral resourcesto mineral reserves fluctuations in foreign currency exchangerates,
increasesin market prices of mining consumablesrisks associatedwith holding derivative
instruments (such as credit risks, market liquidity risk and markto-market risk), possible
variations in mineral reserves,grade or recovery rates failure of plant, equipment or
processedo operate as anticipated changesin national and local governmentlegislation,
taxation,controls,regulations regulationsand political or economicdevelopmentsn Canada
or Colombiaaccidentsin operations labourdisputes title disputes,claimsand limitationson
insurancecoverageand other risks of the mining industry, delaysin obtaininggovernmenal
approvals including obtaining required environmental and other licenses, or in the

Non-IFRSnformation

This document refers to all-in sustainingcosts 6 @ ! L { /thHatdix & meAsure with no
standardizedmeaningunder International FinancialReportingStandardsd & L Cand ngay
not be comparableto similarmeasuregresentedby other companies|ts measurementand
presentationis intendedto provide additionalinformation and shouldnot be consideredin
isolationor as a substitute for measuresof performancepreparedin accordancewith IFRS

Referto the & b ARRSY S | & da¢Ridnof the / 2 Y LI pidgstQecenta l yF 38YSy G Qa

Discussiorand Analysisfor a more detailed discussiorof these non-IFRSneasuresand their
calculation

QualifiedPerson

Adriaan (Attie) Roux, Pr.SciNat, a Director and TechnicalConsultantfor Aris Gold, is a
QualifiedPersonunder NI 43-101, and hasreviewedand approvedthe technicalcontentsof
this presentationon behalf of Aris Gold All technicalinformation related to the Marmato
mine and JubyProjectis availableat www.arisgoldcom and underthe / 2 Y LJI pfddil@at
www.sedarcom.
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Transforming a historic gold mine in Colombia

Following the discovery of a large porphyry mineralized zone below the historic Marmato mine,

Aris Gold will build a modern long

Highlights

Vv

Historic producing mine with an established
social license in a secure, minifigendly
region of Colombia

30-year mining title extension secured

Funding raised for Aris Gold to build the
Lower Mine expansion project

Lower Mine construction to kiegff in
November/December 2021 with first gold
from the new Lower Mine targeted for 2023

World class resource further expanded1&l
Resources increased 42% to 5.8Moz from
4.1Moz at time of PFS (81% increase in Lowe
Mine M&I Resources)

Strong community support with ongoing
social investment commitment

Pacific
Ocean

Location

Scale

-life, low -cost, 175k oz/year ! gold operation

MARMATO MINE
Bogota
Lol

Marmato Municipality (Middle Cauca belt),
Department of Caldas, Republic of Colombia

Produced 24K oz gold in 2020; expansion to
increase production to an average of 175K oz per
year from 2024

2.0M oz P&P Reserves
5.8M 0z M&l Resourcés
2.6M oz Inferred Resources

Drilling continuing since June 2021 Mineral
Resource Estimate update

Notes:
Average gold production from the expandbthrmato Upper & Lower mine post rampp of the new plant to 2031

See Appendix for full disclosure of Mineral Reserve and Mineral Resource estimates and source information. @ A R I S GO |_ D

1.
2.
3.

M&I Mineral Resources are inclusive of Mineral Reserves.



Marmato N mine overview

The Marmato mine expansion will target wide porphyry mineralization below the current narrow
vein mine

Upper Mine 0 current operation

A Narrow vein mineralization, located between 1,000
> and 1,300 metres, continuously mined using
conventional ciHandHill methods since 1991

1,300m & \ | A 1,200 tpd plant operating below capacity with
j \ \I \\ Sy \H \l X \\\ \E I dewatered tailings storage facility

" UpperMine | \4 /l \j | l 1 A Producing ~24K oz of gold per year with

. OREANY W . performance optimization program in progress
D " W
............. — R\ | |
______ tower Mine 1 [ \ Lower Mine & expansion
b A Wide porphyrymineralization, located below 1,000

metres,suitable for bng-hole stoping mining
A Resource growth potential from ongoing drilling

A Investing US$270M to develop a new decline, mine
workings, 4,000 tpd CIP plant, dry stack tailings,
supporting infrastructure and camp to create a
mine capable of producing 175K oz of gold per
yeart

Notes:

1. Average gold production from the expandbthrmato Upper & Lower mine post rampp of the new plant to 2031 @ A R | S G O L D
4



Marmato N Mineral Resource update

Drill results since completion of the  Marmato Expansion PFS have confirmed the quality and
interpretation of the mineralized zones and potential for further growth

Highlights —

30046941
2002694+
30086941
LTV
20098941 =
2000694
20066941
30096941
3008694 4
20009941

3008294
30006944 —

A As of June 30, 2021, results were received for 43 holes (totaling ...
27,737metres), or ~80% of the 35,00@etre post PFS program

A New holes converted Inferred mineral resources to Indicated, and /. v
extended the Lower Mine resource 8@fktresvertically from 1,000 )
metresto 200 metreselevation, and along strike for over 9%fketres

=130 g 4

1240 @

Change in Marmato Mineral Resource Estimates 12

Mineral Resource 0 Upper & Lower Mine Mineral Resource © Lower Mine
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-0 Ebe

m M&I m Inferred H Lower Mine - M&| ® Lower Mine - Inferred -*“"“’“"”‘*“‘“E oot

Data avalatic 1o estimates

Long sacson view 10 north

Notes:
1. Contained gold ounces

2. March 2020 MRE = PFS MRE effective March 17, 2020; June 2021 MRE = Updated MRE effective June 30, 2021. M&l = Measured &@ A R I S GO |_ D 5
Indicated



Marmato n Upper Mine performance optimization

Aris Gold has implemented a comprehensive performance optimization program to upgrade the
current operations

Initiatives

A

A

New, experienced senior operations team in place and
management reporting structures reorganized

Investing in plant upgrades, new equipment, and preventative
maintenance programs to improve plant capacity and
throughput

Implementing grade control modelling techniques to improve
mine planning and reduce dilution

Workforce rationalization program under way, including the
implementation of a new mine shift schedule, and incentives to
relocate workforce to the site camp in the Marmato community

Introduction of new cost management programs, including an
enterprise resource planningystem to better control the
purchasing and procurement processes

Implementing TSF upgrades to meet Canada Dam Association
guidelines

Objectives

y Productivity
 Head grades

iy Plant availability
m Production

@ Operating costs

 Safety
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Marmato i Lower Mine development progress

Since February 2021, the Aris Gold team has advanced the Lower Mine project, strengthened the
project team, and is ready to start construction

A Following the appointment of Wood Group as EPCM contractor in April 2021, several
optimization studies have been completed
A Detailed engineering is in progress to allow order of long lead items

Project A Former Project Manager for EPCM of Continentiisiticamine in ColombiaNay
Management 2017 to Jan 2019ppointed as the Project Manager for tarmato Lower Mine

A Updated PMA submitted in May 2021 with permitting team currently responding to
Permitting requests for further information
A Process expected to be completed by March 2022

A Contractor mining favoured over ownetining (PFS assumption)
Mining strategy A Expect accelerated timeline, reduced workforce training requirements, reduced
implementation risk, and reduced upfront capex from contractors

Development A Development capital cost estimate remains in line with the PFS estimate of US$270
Capex million after factoring in decision to use a mining contractor

~

@\ ARIS GOLD



Marmato 0 indicative project development timeline

Lower Mine construction is set to begin in November with first ore expected by Q4 2023

Indicative Lower Mine project development timeline

2021 2022 2023
QL Q2 Q3 Q4] Q1 Q2 Q3 Q4] Q1 Q2 Q3 Q4

Amendment submission _

Corpocaldas approval

Land Phase 1
acquisition E=IFYY-¥

Engineering & procurement
Early works &

camp

Construction

Higueron ramp

o FEL 3
Engineering ) )
Detailed design

Moraga ramp
@hleienl  Plant & mine

First ore

O

Notes:
1. FEL3 = Front End Loading design with fixed bid quote deliverables

[ee]
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Marmato n site layout with expansion infrastructure

Development will include new ventilation and access ramps, mine workings, 4,000+ tpd CIP
plant, dry stack tailings, and a project campésup
to the Pan American highway, Cauca river and national electricity grid

Location of select key mine infrastructure 1!

A UPPER MINE
“ PLANT & PORTAL

LOWER MINE
PLANT & PORTAL

NEW DSF 1

NEW CAMP
s ACCESS ROAD

PAN AM HIGHWAY : CAUCA RIVER

NEW DSF 2

Notes:

1. As per 2020 PFS (SRK) @ ARlS GOLD




Marmato N expanded mine highlights

The expanded Marmato mine will have all the characteristics of a core asset within the portfolio

of globally relevant gold company

Marmato Expansion PFS highlights 1.2
2.0Moz @ 3.2¢g/t 5,500 tpd

Gold P&P Mineral Reserves Total processing capacity

PFS: 4.1Moz @ 3.2g/t 175k oz per yeal
Now: 5.8Moz @ 3.2g/t Cold productioR

M&I gold Mineral Resources

PFES: 2.2Moz @ 2.6g/t US$269 million
Now: 2.6Moz @ 2.6g/t Expansion project

Inferred gold Mineral Resources development capex

US$880/0z
AISE(LOM average)

13-year mine life
(Reserves only)

PFS production schedule *!

200

150

100

50

2022 I

2023 I

2024

Lo

202

©

202

2028 I
2029 I
2030 I

2031
2032 I
2033 I

2027

Notes:

See Appendix for full disclosure of Mineral Reserve and Mineral Resource estimates and source information

M&I Mineral Resources are inclusive of Mineral Reserves

1
2
3. Average gold production from the Marmato Upper Mine and the Lower Mine post Lower Mineuprgp2031
4

Excludes US$25/0z Community Fund and update for Lower Mine mining strategy
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Delivering growth responsibly

Aris Gold is building on a well established social licence to operate after over 30 -years of

community and government support for the mine
Select recent ESG initiatives
Committed to a minimum US$25/0z

Comr(r?llj;iti e social investment funtic US$950,000
contributed in 2020

Launched Health & Safety training
programs and established 19@rtified
risk management systems

Upgrades to theMarmato TSF to meet
CDA safety guidelines and began

Environment ) 2
collecting greenhouse gas emissions da

Ethics & Formalized grievance mechanism and
Governance launched online whistleblower platform

Inaugural Sustainability Report

To promote our ongoing commitment to transparency
and social responsibility Aris Gold published an
inaugural sustainability report available at
www.arisgold.com

@8 ARIS GOLD

2020 Sustainability Report

@
SUSTAINABLE
DEVELOPMENT

v,
O
%’

Notes:
1. Per February 2021 mining title extension
2. CDA = Canadian Dam Association
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Social Licensing

Responsible
Mining Business

Operational
sustainability

How do we do
it?

Strategic lines
of social
investment

Strategic

Communications

From our experiences in mining, we have understood that the business of business mining does not o
depend on the existence of Resources, but on the ability to convert these into processed ore.

It is essential to build an adequate social and institutional licensing, to carry out the mining plans
smoothly. For this, mining companies must become a driving force for sustainable development for the
regions where they advance their operations.

Knowing the region, creating a genuine interest in the sustainable development of the environment, its
people and our workers. Building cultural identity, common projects and citizen relations based on
respect and solidarity. Being good neighbors. Directing social investment in a strategic, transparent an
participatory manner, and promoting development and new opportunities.

A Sociecultural infrastructure

A Education and culture

A Health & Wellness

A Inter-agency strengthening

A Strengthening the value chain

Scan, listen, learn, to interact as part of the territory and strategically communicate our message
through the generation of trust, identity and common purposes. Construction of the DNA of our
brand, positioning, empathy and reputation through the recognition of the conditions and
circumstances of the territory, which corresponds to our location, history, values, culture, art, desires
and dreams. It is implemented through cultural and artistic tools.

¢\ ARISGOLD =



Voluntary Social Investment

EXECUTED YEAR 2020

Health & Wellness

$1.637.346.000

Institutional strengthening

$99.330.000

Education and culture

$124.610.000

TOTAL

$1.861.286.000

COVIBL9 care.

Food assistance for health emergency.

Support for cultural and traditional activities.
Technological equipment for institutions.

Support update Municipal Territorial Planning Plan.

EXECUTED 2021

Health & Wellness

$1.510.000.000

Education and culture

$65.700.000

Socio -cultural infrastructure

$1.546.000.000

SomogLCaldas Park

TOTAL

$1.861.286.000

Community Development Center Construction
Improvement Road that connects Marmato with San

Juan.

Social project LoSoloresneighborhood.

Cultural celebrations.

Food assistance for health emergency.

¢\ ARIS GOLD



Social Management Plan Social Investment

Somos Caldas Park Somos Caldas Park

Community Development
Center Construction

Delivery of food
assistance

Sl § At
Community Development < I WA PR &
Center Construction Los Colores Neighborho

|
i1

Visit Minister of Mines to Marmato
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APPENDIX
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